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Last month, CCA 
convened some of 
the most important 
stakeholders 
in U.S.-Africa 
business at the 11th 
Biennial U.S.-Africa 
Business Summit 
in Washington, 
D.C. Majority of 
the discussions that 
took place at our 
plenaries, break-
out sessions and 

in my private meetings were centered on 
the future of the important U.S.-Africa 
economic relationship. Business in Africa 
is rapidly evolving and now is the time to 
reflect on the commercial and business 
strategy in Africa – what it is today and how 
we will need to adjust if U.S. and African 
companies are to succeed in this changing 
market.
At the opening plenary on June 14, United 
States Secretary of Commerce, Honorable 
Wilbur Ross, framed what the new U.S. 
Administration’s outlook and priorities 
are for trade with and investment in 
Africa. He described Africa as a “place 
of opportunity”, noting that “we cannot 
ignore such a large, dynamic and vital 
part of the world”, and said that the U.S. 
relationship with Africa must continue 
to “transition from being aid-based to 
trade-based”. But he also urged African 
beneficiaries of the African Growth and 
Opportunity Act (AGOA) to comply with 
its eligibility requirements, called on 
African governments to remove barriers 
to trade and investment, and noted that 
the Administration would “vigorously 
protect” U.S. companies and workers. 
We can also expect more emphasis on 
two-way trade agreements that would, be 
mutually beneficial for U.S. businesses 
and according to Secretary Ross, “create 
long-term, sustainable improvements 
to quality of life on both sides of the 
Atlantic.” H.E. Filipe Nyusi, President 
of the Republic of Mozambique and 
Dr. Akinwumi Adesina, President of the 
African Development Bank (AfDB) spoke 
to the changing nature of business on the 
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CCA U.S.-AFRICA BUSINESS SUMMIT 
SPOTLIGHTS AFRICAN BUSINESS 
IN WASHINGTON, DC 
CCA convened more than 800 government 
and business leaders for its 11th Biennial 
U.S.-Africa Business Summit hosted in 
Washington DC from June 13-16, 2017. The 
2017 Summit focused on the “U.S. Stake in 
Africa” and aimed to shape and promote 
effective U.S.-Africa trade and investment 
policies under the Trump Administration. 
Honorable Wilbur Ross, U.S. Secretary 
of Commerce, President Filipe Nyusi of 
Mozambique, and Dr. Akinwumi Adesina, 
President of the African Development Bank 
(AfDB) were some of the high-level public 
sector participants who advocated for 
greater U.S.-Africa trade and investment.
CCA hosted a prelude to the 2017 U.S.-
Africa Business Summit in Washington, 
DC on June 13 on Capitol Hill with a 
Congressional Dialogue on Africa, which 
featured House Foreign Affairs Committee 
Chairman Ed Royce and Ranking Member 
of the House Foreign Affairs Subcommittee 
on Africa Karen Bass. Dr. Jeffrey Sturchio, 
CCA’s Chairman of the Board and CEO 
of Rabin Martin, officially opened and 
welcomed participants to the Summit 

on June 14. U.S. Secretary of Commerce 
Wilbur Ross delivered the keynote address 
encouraging U.S.-Africa trade. “The critical 
question that decision makers in Africa, 
including many of you, must ask is this: 
As these upward growth trends continue, 
with what types of partners do you want 
to collaborate?” said Sec. Ross during 
his keynote remarks, “I believe that, the 
more African nations partner with U.S. 
businesses, the better off both the United 
States and Africa will be.”
Other speakers including President 
Filipe Nyusi called for greater U.S. 
investment and partnership in and with 
Africa. President Nyusi stressed the need 
for diverse investors in industries such 
as tourism and agribusiness. “It easier 
to enumerate what is not grown in my 
country rather than list what is produced. 
Mozambique can almost grow everything,” 
said President Nyusi. “We urge and 
encourage the American business people 
to take advantage of the enabling business 
environment, and investment opportunities 
and potential that exist in Mozambique to 
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diversify their interventions.”
 The AfDB President, Dr. Akinwumi Adesina 
also emphasized the importance of U.S.-
Africa partnerships. Dr. Adesina pushed 
for the U.S.-Africa business relationship 
to go beyond trade, to investment. “Africa 
offers you all ‘The Deal of the Century’, and 
America should not be left behind,” said 
Dr. Adesina. “Think of a continent where 
household expenditures will rise to $1.4 
trillion in the next three years. Think of 
the continent where business-to-business 
investments will rise to $3.5 trillion in the 
next eight years. Think of the continent 
where the population by 2050 will be the 
same as India and China taken together 
today. Think of the continent that will brim 
with huge demand from a rising youth 
population that will reach 840 million by 
2050, all buying and owning consumer 
products.”
 As the leading U.S. business association 
solely focused on U.S.-Africa trade and 
investment, the sessions at CCA’s biennial 
signature event - the U.S.-Africa Business 
Summit - primarily explored private sector 

solutions and examined how public sector 
actors could support business through an 
enabling environment. More than 140 
speakers including leading private sector 
executives across CCA’s core sectors 
discussed challenges and opportunities 
related to the theme of the conference. 
“The Summit provided one of the first 
opportunities and an excellent platform 
for African leaders, U.S. and African CEOs 
and other stakeholders to engage with the 
Trump Administration on the important 
issues impacting the U.S.-Africa economic 
relationship” said Florie Liser, CCA’s 
President and CEO.
Regional integration on the continent was 
also a strong underlying theme throughout 
the Summit. ECOWAS President H.E. 
Marcel de Souza and Liser signed an 
MoU to facilitate business in the West 
African region. ECOWAS, which covers 15 
countries and includes some 340 million 
people, is an excellent partner for CCA and 
its many member companies interested in 
expanding business ventures in West Africa, 
said ECOWAS President De Souza. CCA 
President and CEO Florie Liser noted that 

“under this MOU, CCA and the ECOWAS 
Secretariat will be working together to help 
both U.S. and African companies operating 
in ECOWAS countries by improving the 
doing business environment and, among 
other things, organizing trade and reverse 
trade missions.
The 2017 U.S.-Africa Business Summit 
was proudly sponsored by leading 
American and African businesses and 
organizations including: Chevron 
Corporation; ExxonMobil Corporation; 
Zenith Bank; Acrow Bridge; General 
Electric; AGCO Corporation; AllAfrica 
Global Media; Petrolin Group; Procter & 
Gamble; Anadarko Petroleum Corporation; 
The Boeing Company; Caterpillar, Inc.; 
DAI; Development Finance International, 
Inc.; Fairfax Africa Fund; Philip Morris 
International; Varian Medical Systems; Visa, 
Inc.; East Africa Trade Hub; South African 
Airways; Covington and Burling LLP; and 
Manchester Trade Limited.
Visit the Summit website, 
www.ccausafricasummit.com for full recaps 
on sessions at the summit.
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Dr. Akinwumi Adesina, President of the African 
Development Bank

From L to R - Florizelle Liser, CCA and Hon. Marcel De Souza, ECOWAS signing MOU to facilitate U.S.-West Africa business

Representative Karen Bass addresses delegates at Congressional Dialogue



AFRICA TRAVEL ASSOCIATION SET TO HOST 
41ST ANNUAL WORLD TOURISM CONFERENCE
The Africa Travel Association (ATA), a 
division of the Corporate Council on Africa 
(CCA), will host the 41st Annual World 
Tourism Conference on August 28-31, 2017 
in Kigali, Rwanda. ATA’s flagship event 
focused on promoting tourism opportunities 
across Africa will be hosted in partnership 
with the Rwandan Development Board 
(RDB) and will feature businesses such as 
the National Basketball Association (NBA) 
and Facebook. 
The 2017 World Tourism Conference will 
mark many firsts: This will be the first time 
ATA’s Tourism Conference will be hosted 
in Rwanda. It will also be the first time 
ATA’s flagship conference is hosted under 
new leadership at RDB and CCA. Ms. 
Clare Akamanzi was appointed as the new 
CEO of RDB on February 9, 2017 and Ms. 
Florizelle Liser began her tenure as the third 
President and CEO of CCA on January 23, 
2017. 
“Through ATA, CCA aims to promote Africa 
as a premier tourist destination and support 
investment and policies that contribute to 
the industry’s growth,” said CCA President 
and CEO, Florizelle Liser. “The tourism 
conference will highlight opportunities in 
the tourism sector and intersecting sectors 
such as infrastructure, ICT, health, real 
estate development, and finance. Through 
strategic partnerships, we will also offer 
capacity building workshops for travel 
professionals of all levels. I look forward 
to working with Ms. Akamanzi and her 
team at RDB to showcase all that Rwanda 
has to offer to all parties of the tourism 

ecosystem.” 
Several exciting events will take place on 
the sidelines of the ATA conference this 
year. The NBA plans to launch its Rwandan 
NBA Junior League at the conference and 
the 41st World Tourism Conference will 
precede Rwanda’s Annual Gorilla Naming 
Ceremony, which will offer participants 
a unique opportunity to experience one 
of Rwanda’s most celebrated traditions. 
The United Nations has also designated 
2017 as the International Year of 
Sustainable Tourism for Development. 
The U.N. designation and recent release 
of the “UNCTAD Economic Development 
in Africa Report 2017: Tourism for 
Transformative and Inclusive Growth” 
highlights the importance of sustainable 
tourism. “Tourism is a dynamic sector with 
phenomenal potential in Africa. Properly 
managed, it can contribute immensely to 
diversification and inclusion for vulnerable 
communities,” said Mukhisa Kituyi, the 
Secretary-General of UNCTAD. The ATA 
Conference will spotlight businesses and 
countries leading the way in sustainable 
tourism in Africa and show that 
conservation is good business.
Africa’s travel and hospitality industry 
has quadrupled in size in less than 15 
years, and according to the World Tourism 
Organization (UNWTO), Africa is one 
of the world’s fastest-growing tourist 
destinations, second only to Southeast 
Asia. Travel and tourism’s impact on the 
economic and social development of 
African countries can be enormous. Hon. 

Dr Walter Mzembi (MP), the Minister 
of Tourism and Hospitality Industry of 
Zimbabwe spoke about these opportunities 
at CCA’s 2017 U.S.-Africa Business Summit 
in Washington D.C. on June 15, 2017, 
asking the important question of whether 
Africa can accommodate the millions of 
tourists expected from around the world, 
including from China. ““To get there we 
must guarantee barrier free, safe and secure 
travel that starts with Africa visiting itself,” 
said Hon. Mzembi.
The 41st Annual World Tourism 
Conference will bring together African 
leaders, international investors and travel 
professionals to set the stage for how 
tourism can be utilized as an engine 
for economic growth and job creation 
across the continent. The conference will 
especially focus on innovative business 
models, new technologies and strategic 
partnerships. The event will also provide 
a platform to network and explore new 
tourism markets and products including the 
promotion and preservation of Africa’s rich 
cultural heritage and wildlife. 
The Conference will be held at the Kigali 
Convention Centre (KCC), a state of the art 
facility comprised of a five-star hotel with 
292 rooms, a conference hall that can host 
5,500 people, several meeting rooms, as 
well as an office park
To learn more about ATA’s upcoming 
World Tourism Conference, please visit 
www.ATARwanda.com.

Guests dressed in traditional attire walk around gorilla mascots before the start of 
the Annual Mountain Gorilla Naming Ceremony. The Kigali Convention Centre
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DEFINING THE NEW U.S. 
ADMINISTRATION’S ENGAGEMENT IN AFRICA

AFRICA’S ROLE 
IN THE GLOBAL 
SUPPLY CHAIN

The opening plenary at the 2017 U.S.-
Africa Business Summit aimed to provide 
government leaders with a platform to 
engage with a top official from President 
Trump’s Administration and discuss the 
future U.S.-Africa economic relationship. 
The plenary featured Hon. Wilbur Ross, U.S. 
Secretary of Commerce; H.E. Filipe Nyusi, 
President of the Republic of Mozambique; 
and Dr. Akinwumi Adesina, President of the 
African Development Bank.
Secretary Ross started his keynote address 
by quoting President Donald Trump’s 
G7 Summit remarks on Africa: “Africa is 
a place of opportunity.” He touted the 
successes of U.S. Department of Commerce 
representatives on the ground in linking 
African customers to American goods and 
services, a testament of the quality US 
products and the reputation of American 
businesses for their local engagement and 
corporate responsibility. “Since January 
2014, the Commerce Department’s Advocacy 
Center has helped American companies 
win 29 separate major tenders in Sub-
Saharan Africa. The value of these wins was 
approximately $7.6 billion, with $2 billion 
in U.S. export content.” Secretary Ross went 
on to encourage U.S.-Africa bilateral trade 
agreements. He stressed the importance of 
a strong trade relationship with Africa for 
the security and stability of both the United 
States and Africa. Secretary Ross concluded 
his remarks by recommending the U.S. 
Department of Commerce as a resource for 
doing business in Africa and stating that he 
was confident of United States’ economic 
relationship with Africa. 
Following the keynote address, President 
Filipe Nyusi addressed the audience. He 
showcased Mozambique as a gateway to 
doing business in Southern Africa and as a 
strategic partner for the U.S. Government 
and U.S. businesses. President Nyusi called 
for greater U.S. investment and partnership 
with Africa. “It [is] easier to enumerate what 
is not grown in my country rather than list 
what is produced. Mozambique can almost 
grow everything,” said President Nyusi. “We 
urge and encourage the American business 
people to take advantage of the enabling 

business environment, and investment 
opportunities and potential that exist in 
Mozambique to diversify their interventions.”
Dr. Akinwumi Adesina also emphasized 
the importance of U.S.-Africa partnerships, 
pushing for the U.S.-Africa business 
relationship to go beyond trade. “Africa 
offers you all ‘The Deal of the Century’, and 
America should not be left behind,” said 
Dr. Adesina. “Think of a continent where 
household expenditures will rise to $1.4 
trillion in the next three years. Think of 
the continent where business to business 
investments will rise to $3.5 trillion in the 
next eight years. Think of the continent 
where the population by 2050 will be 
the same [size] as India and China taken 
together today. Think of the continent that 
will brim with huge demand from a rising 
youth population that will reach 840 million 
by 2050, all buying and owning consumer 
products.”
Dr. Adesina ended the plenary by hosting a 
discussion with Honorable Alan Kyerematen, 
Minister of Trade and Industry, Republic of 
Ghana; Honorable Lindiwe Zulu, Minister 
of Small Business Development, Republic 
of South Africa; Honorable Hassan Come, 
Minister of Trade and Industry, Central 
African Republic; and Honorable Calle 
Schlettwein, Minister of Finance, Republic 
of Namibia. The discussion focused on 
all aspects of Africa trade and investment, 
including intra-Africa trade and the 
continent’s trade and investment relationship 
with the United States. 

The plenary on Africa’s role in the global 
supply chain moderated by Nneka Eze, 
Partner and Lagos Office Director, Dalberg 
Global Advisors featured Hon. Okechukwu 
Enelamah, Minister of Trade, Industry and 
Investment, Nigeria, Dr. Abdou Soulèye 
Diop, Managing Partner of Mazars 
Morocco and President of the African and 
South-South Commission CGEM, Mr. Bill 
McRaith, Chief Supply Officer, PVH and 
Mr. Mohammed Samir, President – India, 
Middle East and Africa (IMEA), Procter 
& Gamble. Some critical elements that 
enhance Africa’s role in the global supply 
chain include: value addition, government 
facilitation, and regional integration. 
The panelists provided perspectives that 
spoke to how these elements manifested 
themselves in different regions across 
Africa. 
Abdou Soulaye Diop of the African and 
South-South Commission of CGEM 
described Morocco’s experience with 
value addition and transitioning from 
industries based exclusively on labor-cost 
(such as textile exporting), to aeronautics 
production, which now provides greater 
opportunities for local integration and value 
addition. Bill McRaith from PVH stated that 
value addition was also part of what led 
PVH to reconsider its investments in Africa. 
While there were many initial barriers, PVH 
made a concentrated effort to learn from 
past experiences and develop supply chains 
in a way that benefited businesses, local 
stakeholders and the environment. This was 
particularly important for PVH’s planning 
and construction of the Hawassa Industrial 
Park in Ethiopia, which is designed to be 
a “best-in-class” apparel manufacturing 
center and combines sustainable processes 
for industrial production, the local 
community and the environment.
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From L to R - Dr. Akinwunmi Adesina, AFDB, Hon. 
Alan Kyerematen, Republic of Ghana; Hon. Lindiwe 
Zulu, Republic of South Africa; Hon. Hassan 
Come, Central African Republic and Hon. Calle 
Schlettwein, Republic of Namibia

From L to R - Nneka Eze, Dalberg Global Advisors, 
Hon. Okechukwu Enelamah, Republic of Nigeria, 
Mr. Mohammed Samir, Procter & Gamble, Mr. Bill 
McRaith, Chief Supply Officer, PVH and Dr. Abdou 
Soulèye Diop, CGEM.

Hon. Wilbur Ross, U.S. Secretary of Commerce addresses delegates



The energy plenary moderated by Mr. 
Sola Adepetun, Senior Partner, ACAS-Law 
featured H.E. Augusto de Sousa Fernando, 
Deputy Minister of Mineral Resources & 
Energy, Republic of Mozambique, Ms. 
Andrea Waldman Lockwood, Acting 
Assistant Secretary for International Affairs, 
U.S. Department of Energy, Mr. Jay Ireland, 
President and CEO, GE Africa, Mr. Samuel 
Dossou-Aworet, Founding Chairman, 
Petrolin Group and Mr. Walter Kansteiner, 
Senior Director, Africa, International 
Government Relations, Exxon Mobil 
Corporation.
Moderator Sola Adepetun of ACAS-Law 
began the discussion stating that, “Africa 
needs power, and it needs it very quickly.” 
Governments have a critical role in shaping 
the investment climate and opening up 
energy opportunities and it is imperative 
that they create a favorable enabling 
environment that will attract private 
investment. Andrea Lockwood of the U.S. 
Department of Energy showcased how the 
U.S. government has worked to promote 
energy investments in Africa - from the 
passage of the Electrify Africa and Power 
Africa acts, to the transfer of technology 
and energy development research. H.E 
Augusto de Sousa Fernando discussed how 
his country Mozambique has worked to 
create a favorable investment environment 
by passing strategic legislation and 
streamlining the customer service process 
for foreign investors.
“To promote effective energy investment, 
African governments and businesses must 
work with partners who understand the 
opportunities and challenges of doing 
business in marginalized areas,” stated 
Samuel Dossou-Aworet of Petrolin Group. 
With energy operations in 15 African 
countries, Dossou-Aworet explained that 
collaboration and building relationships 
of mutual respect have been crucial to his 

company’s success. Partnerships may take 
many forms, but governments, companies, 
and local citizens all have a role to play in 
ensuring project success, explained Walter 
Kansteiner or ExxonMobil. He emphasized 
the need for companies to build up both 
the natural resource and human resource 
base in the countries where they invest. 

When asked by the moderator what they 
believed to be the single most prohibitive 
barrier to energy investments in Africa, 
panelists outlined difficulties with 
technology, financing, skills-development, 
transparency, investor confidence, and 
forming good partnerships. Jay Ireland of 
GE Africa explained, when it comes to 
generating power in Africa, there are many 
challenges, but there are also opportunities 
to be found in new sources of fuel. Tackling 
these challenges will help fulfill the needs 
of citizens and companies across the 
African continent. 

AFRICA’S ROLE IN THE 
GLOBAL SUPPLY CHAIN
...continued from previous page.

The panelists suggested that involvement of 
host-country governments is another critical 
component for Africa’s integration into the 
global supply chain. In PVH’s investment 
in Ethiopia, McRaith stressed that having 
the government at the table and a single 
point of contact for investors was “a game 
changer for us to be able to work and get 
things done.” Diop echoed the importance 
of creating a one-stop shop for investment, 
and implementing regulatory framework 
for public-private-partnerships (PPPs) to 
structure global win-win partnerships. 
Minister of Trade, Industry and Investment 
in Nigeria, Dr. Okechukwu Enelamah, 
noted that the Nigerian government has 
taken such factors into account in its three-
part approach to facilitate new supply 
chains. The Nigerian government is focused 
on creating an enabling environment so 
that supply chain participants know what 
to expect, how long processes should take, 
and can work through a “one government” 
approach. Nigeria has also launched a 
national office for trade negotiations, and 
formed an industrial council to ensure that 
companies and in country-partners are 
working in a coordinated manner. 
Regional integration is the third critical 
component to global supply chain 
development and one that “will drive 
the economy of Africa in general”, noted 
Mohammed Samir from Procter and 
Gamble. Samir explained that with greater 
regional integration, it will be possible to 
drive prices down over time. He also stated 
that considering which aspects of supply 
chain production can yield the greatest 
job creation potential is also important, as 
regional integration deepens and supply 
chain logistics improve. Diop believes, the 
greatest momentum in supply chain growth 
will likely be in the next five years and that 
it is important for companies to invest and 
do their part. Even with many pressures 
facing the global economy, Africa presents 
an attractive market that could play a 
greater role in global supply chain.
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From L to R - Sola Adepetun, ACAS-Law,  Hon. Augusto de Sousa Fernando, Republic of Mozambique, Samuel 
Dossou-Aworet, Petrolin Group, Jay Ireland, GE Africa, Andrea Waldman Lockwood, U.S. Department of 
Energy, Walter Kansteiner, Exxon Mobil Corporation.

Andrea Waldman Lockwood, U.S. Department of 
Energy

Hon. Okechukwu Enelamah, Minister of Trade, 
Industry and Investment, Republic of Nigeria

INVESTING IN AFRICA’S FUTURE



The closing plenary at the 2017 U.S.-
Africa Business Summit aimed to provide 
an overview of the recent milestones and 
successes in regional integration, and 
highlight the significance of integration 
efforts for businesses operating on the 
continent. The Plenary moderated by 
Florizelle Liser, President and CEO, 
Corporate Council on Africa featured, H.E. 
Marcel De Souza, President, Economic 
Community of West African States, Hon. 
Alan John Kwadwo Kyerematen, Minister 
for Trade and Industry Republic of Ghana, 
Hon. Lindiwe Zulu, Minster of Small 
Business Development, Republic of South 
Africa Dr. Benedict Oramah, President 
& CEO, African Export-Import Bank, Dr. 
Amany Asfour, Chairperson, COMESA 
Business Council and Annette Mutaawe, 
Chief Strategy and Results Officer, 
TradeMark East Africa.
Economic integration in Africa is a priority 
for sustainable development. Africa’s trade 
is growing; Intra-African trade accounts 
for 11% of total African trade. Regional 
institutions are setting up regulatory 
frameworks to allow for a stronger role 
from the private sector. Honorable Alan 
Kyerematen noted that in 2012, African 
Heads of State decided to boost trade by 
beginning the process to implement a 
continental free trade area. The panel noted 
that there are valuable opportunities in 
integrating markets and pooling regional 
resources to create regional value chains. 
Mr. Marcel De Souza discussed the free 
circulation of people, products and capital 
among ECOWAS member countries. 
Honorable Lindiwe Zulu highlighted 
the importance of regional infrastructure 
in allowing connections across borders 
and the key role of entrepreneurship 
in developing innovative solutions to 
emerging challenges. A more structured 
dialogue needs to take place with large 
companies to increase the opportunities for 
integration of small businesses into value 
chains.
Dr. Benedict Oramah highlighted the 

growing role AFREXIM is playing with its 
“Strategy 2021” to promote trade within the 
continent and with the African Diaspora. 
The Bank is spearheading the creation 
of industrial parks and export processing 
zones, supporting the diversification of 
production, creating jobs and developing 
industrial capacity. Other initiatives 
like Trademark East Africa are active in 
supporting the transformation process 
to improve trade. Ms. Annette Mutaawe 
discussed how TMEA mobilized $550 
million from different donors to work with 
countries in the trading block to develop 

integrated border management systems, 
inter-agency cooperation and improve 
the private sector while also supporting 
humanitarian assistance in fragile states. 
Dr. Amany Asfour went on to highlight 
COMESA Business Council as another 
existing effort in the region to promote 
trade and integration. CBC facilitates the 
dialogue between the private sector and 
governments, playing an important role on 
policy advocacy, the integration agenda, 
and business to business partnerships.
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On Wednesday, May 
10, 2017, Corporate 
Council on Africa 
hosted a lunch 
discussion with senior 
representatives from 
Stanbic Bank Kenya: 
Mr. Anton Marais, 
Head, Corporate 
and Investment 
Banking; Mr. 
Josephat Waichungo, 
Head, Corporate 
and Investment 
Banking Credit; 
and Mr. Joe Alaro, 
Head, Transactional 
Products and 
Services. Stanbic 
Bank Kenya is 
headquartered in 
Nairobi, Kenya, 
with subsidiaries in 
Kenya and South 
Sudan and is a part 
of the Standard Bank 
Group. The three 
speakers discussed 

the economic opportunities in Kenya and 
the role the Bank can play in unlocking 
some of these opportunities for potential 
investors. 
In 2016, Kenya had a GDP of about $69.5 

billion and a real GDP growth rate of 
5.8%. The Kenyan government’s “Vision 
2030” plan seeks to sustain this growth 
and make Kenya a globally competitive 
nation and increase the standard of living 
for all its nationals by 2030. The national 
plan is composed of three pillars—
economic, social and political—that have 
corresponding strategic sectors of focus. 
Stanbic Bank Kenya sees opportunity 
in four of these sectors: Infrastructure, 
consumer-agribusiness, consumer-fast 
moving consumer goods (FMCG) and retail, 
and technology. Currently, several foreign 
companies have set up in Kenya to service 
these sectors, some of which include 
CCA members like General Electric and 
Microsoft. However, there are still some 
untapped opportunities.
Infrastructure developments are needed to 
support recent power, oil and gas deals and 
to support the housing shortages in urban 
areas. In the consumer-agribusiness sector, 
investors are targeting export-oriented 
horticulture and cash crops production 
(i.e. sugar). Manufacturing in Kenya is 
composed of mostly small businesses 
that produce for local consumption. The 
Kenyan government is working to decrease 
imports by stimulating local production 
and with rising urbanization and increased 
consumer purchasing power, there are 
many investment opportunities available 

in the FMCG and retail sectors, especially 
through mergers and acquisitions (M&A) 
and joint venture channels. There are also 
opportunities in the technology sector since 
Internet and Communications Technologies 
cut across almost all sectors.
Stanbic Bank Kenya provides banking 
services in all the strategic sectors. The 
Bank’s Corporate and Investment Banking 
unit offers a range of services including 
helping finance large infrastructure projects 
and providing advisory services on M&A 
deals. The Bank also provides support to 
SME’s through their personal and private 
banking services. 

UNLOCKING KENYA’S INVESTMENT OPPORTUNITIES

On Thursday, May 
4, 2017, Corporate 
Council on Africa 
hosted Zakarias 
Amsalu, Director of 
Ethiopian Operations 
at Asoko Insight. 
Asoko Insight, a CCA 
member company, 
is a leading market 
research platform that 
provides corporate 
data on African 

public and privately held companies. It 
recently expanded operations to Ethiopia 
due to rising investor interest in the country. 
Mr. Amsalu’s presentation explained how 
Asoko Insight’s database and analytics 
technology is helping to connect Ethiopian 

businesses with foreign and local investors 
who want to invest in Ethiopia. 
Mr. Amsalu began his presentation with 
a general overview of the investment 
opportunities in Ethiopia. Ethiopia has 
become one of the top destinations for 
foreign direct investment in Africa, because 
of its rapid and sustained economic growth, 
proximity to Middle Eastern markets 
and other markets provided by trade 
agreements, infrastructure developments 
and a political environment that supports 
foreign investment. The Ethiopian 
government hopes that by 2025, Ethiopia 
will become a middle-income country 
and the manufacturing hub of Africa. The 
government has identified seven priority 
sectors that can help the country realize 
its development goals. These sectors can 

be divided roughly into two groups: light 
manufacturing industries—industrial 
parks, agro-processing, leather and textile 
and garment—and basic and import 
substitutions—chemicals, pharmaceuticals, 
construction materials, and metal 
engineering. The Ethiopian government and 
Ethiopian businesses in these sectors are 
looking for equity, technical advisors and 
companies who have developed successful 
business practices that have helped them 
grow.
The biggest challenge many global 
corporations, investors and governments 
face in investing in Africa is the lack of 
information. Asoko Insight seeks to mitigate 
that problem by providing accurate, and 
reliable information on African businesses. 
It has the largest repository of African 
company information in its database, 
totaling more than 8,000 companies. Since 
its Ethiopia office opened in March 2017, 
Asoko Insight has compiled and validated 
information of 1,000 companies in Ethiopia 
and has 3,000 more companies in the 
pipeline.
Asoko does not charge any African 
business for its service but it does charge 
subscription fees for investors seeking 
more comprehensive information on 
African companies. However, these fees 
are much less than the costs that investors 
would spend otherwise trying to find the 
information themselves. 

TECHNOLOGY AND BIG DATA EMPOWER INVESTMENT IN ETHIOPIA

Anton Marais

Joe J. Alaro

Zakarias Amsalu
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On Thursday, 
June 1, 2017, The 
Africa Society and 
Corporate Council 
on Africa hosted a 
discussion with KCB 
Bank on “Investment 
Opportunities in East 
Africa” at Covington 
and Burling LLP. Jane 
Mwangi, Director, 
KCB Foundation and 
Vincent Aberi, Head 
of Diaspora Banking, 

accompanied Samuel Makome, Group 
Chief Operating Officer. 
Mr. Makome began his remarks by 
acknowledging the sharp downturn 
of African economies, between 2015 
and 2016 due to a severe decline in 
commodity prices. However, he saw 
a general rebound in early 2017 and 
anticipates that this trend will continue 
with continental growth rate of 2.6% in 
2017, and 3.5% in 2018. 
He continued by stating that the East 
Africa story is different, emphasizing that 
East Africa outperformed the rest of the 
continent. Over the last two years, most 
commodity dependent African economies 
have suffered severely which resulted 
in weakened and unstable currencies. 
However, East African economies have 
been very resilient, with growth rates 
between 5.5% and 5.9%, between 2015 
and 2017, for Kenya; 6.3% for Ethiopia 
and Tanzania, and 5.4% for Uganda in 
2017. 
The main reason for East Africa’s economic 
resiliency is its balanced economies, 
which are driven by agriculture, trade and 
manufacturing. This resiliency is reflected 
in the strength of the local currencies 
and is evidenced by the Kenyan Shilling 
moving from 90 to the dollar to 102 to the 
dollar, between 2014 and 2017. Though 
East Africa has been growing steadily over 
the past few years, countries like Burundi 

and South Sudan have seen a decline in 
their economies due to political unrest. 
Per Mr. Makome, investors interested in 
East Africa should explore opportunities 
in agribusiness, manufacturing, housing, 
services connected to the oil and gas 
sector, and ICT, especially FinTech. Mr. 
Makome anticipates that the next growth 
will come from FinTech. He shared that 
KCB, through its subsidiary FinTech 
company, is positioning itself to take 
advantage of this growth. 
KCB, a 120-year-old bank, is the largest 
financial services organization in East 
Africa in terms of assets size, with a 
presence in Kenya, Uganda, Tanzania, 
Rwanda, Burundi, South Sudan and a 
representative office in Ethiopia. KCB also 
caters to the diaspora through its Diaspora 
Banking. 

BALANCED ECONOMIES SPUR 
EAST AFRICA’S SUSTAINED GROWTH

Samuel Makome
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Nicole Smith, 
Chief Operating 
Officer, and Michael 
Goodwyn, Lead 
Engineer and 
Operations Manager, 
from Aldelano, a 
national leader in 
customized assembly 
packing and 
warehouse services 
established in 1968, 
visited CCA on May 
18, 2017. Adelano 

specializes in establishing strategic service 
centers throughout the United States for 
customers who need low cost, customized 

24/7 packaging 
and warehousing 
fulfillment services 
for their consumer 
goods, dry and 
refrigerated 
products. Some 
of their customers 
include Southern 
California Gas 
Company, Toyota, 
Sunny Delight, KTG, 
Kellogg’s and Procter 
& Gamble. The goal 
of their visit to CCA 

was to inform our members of their cold 
storage units that come in 40 foot or 20 
foot sizes that if utilized in Africa could 
help reduce post-harvest losses. In many 

developing countries, including Africa, food 
losses for perishable commodities occur 
primarily at the early stages of the food 
chain due to inadequate cold storage and 
cooling facilities. Many experts believe that 
loss is in the magnitude of about 30 percent 
of production. Therefore, cold storage 
warehouse with off-grid capabilities can 
greatly reduce the amount of food going to 
waste.
In the presentation, Aldelano reminded 
the participants that communities with 
inadequate food supplies often experience 
a shortage of clean, safe water. To address 
this problem, the company has created 
Aldelano Solar WaterMaker that harnesses 
molecules in the air to create up to 1,000 
gallons of safe drinking water per day that 
is independent of any power grid or water 
system. On a cloudless day, moisture is still 
present in the form of water vapor. Paired 
with the Aldelano Solar IceMaker, up to 
2,300 lbs of ice may be produced a day. 
Powered by solar energy during the day and 
stored solar energy at night, the Aldelano 
SmartLogic system automatically switches 
to generator or grid power when batteries 
are low and returns to stored solar power 
when the batteries are full charged. 
Members responded with lots of questions 
since they were familiar with the benefits 
of this type of technology. A key obstacle to 
overcome for smallholder farmers would be 
cost. Aldelano is seeking partners who can 
help defray costs. 

REDUCING POST HARVEST 
LOSSES AND ADDRESSING 
WATER SCARCITY 

continent and the opportunities for new 
and seasoned investors. “I agree completely 
with Secretary Wilbur Ross about the 
importance of the shift from aid to trade,” 
said Dr. Adesina, “to which I would add the 
extra insight that it should be from aid to 
investment.”

One of the most important points that 
both Dr. Adesina and President Nyusi 
highlighted was the new opportunities in 
African markets arising from economic 
growth and diversification. “Think of a 
continent where household expenditures 
will rise to $1.4 trillion in the next 
three years, where business to business 
investments will rise to $3.5 trillion by 
2025, and where huge demand from a 
rising youth population will reach 840 
million by 2050 – all buying and owning 
consumer products”, Dr. Adesina said. And 
while Mozambique is on track to be one 
of the largest producers of liquid natural 
gas, President Nyusi urged American 
business people to “take advantage of 
the enabling business environment and 
investment opportunities and potential 
that exist in Mozambique to diversity their 
interventions… covering sectors including 
manufacturing, services, transport and 
communication, hotels and tourism…”
At CCA, we are focused on a range of 
issues and sectors in which our members 
are engaged in Africa – from energy, 
technology, and health, to infrastructure, 
security and manufacturing. At the Summit, 
we focused on Africa in a globalizing 
economy and examined Africa’s role in 
global supply chains. We heard of many 
success stories. For example, Bill McRaith, 
Chief Supply Chain Officer at PVH, spoke 
about their remarkable success setting 
up a textile production plant in Ethiopia. 
These are the kinds of successes I want to 
see replicated across the continent. This 
is one of the reasons that I feel this year’s 
AGOA Forum in Togo in early August is a 
critical one. U.S. and African companies 
with a stake in U.S.-Africa trade broadly 
and AGOA trade specifically will have 
the opportunity to highlight both their 
successes as well as their challenges, 

PRESIDENT’S MESSAGE 
...continued from front page.

Continued on page 11...

Nicole Smith

Michael Goodwyn
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From L to R - Dr. Akinwumi Adesina, President of 
the AfDB and H.E. Filipe Nyusi, President of the 
Republic of Mozambique
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NOW ISTHETIMETO
INVEST INAFRICA

“Global executives and investors cannot

afford to ignore the continent’s immense

potential. Today the rate of return on

foreign investment in Africa is higher

than any other developing region.”

— McKinsey Global Institute
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For over 35 years, Trimble has created 
unique positioning products that help 
customers grow their business. Our 
portfolio includes over 1,100 patents 
and serves as the basis for the broadest 
positioning offerings in the industry.
Though best known for GPS technology, 
Trimble integrates a wide range of 
positioning technologies including GPS, 
laser, optical and inertial technologies 
with application specific software, wireless 
communications, to provide complete 
commercial solutions in a broad range 
of industries including but not limited to 
Agriculture, Civil Construction, Geospatial, 
Mining, Land Administration, Disaster 
monitoring and Fleet Management.
Positioning-centric information is 
changing the way people, businesses and 
governments work throughout the world. 
By applying Trimble’s advanced positioning 

solutions, productivity increases and safety 
improvements are being realized. Trimble 
products are used in over 150 countries 
around the world, with employees in more 
than 35 countries, coupled with a highly 
capable network of dealers and distribution 
partners serve and support our customers. 
In Africa, with offices in Accra Ghana and 
in Cape Town South Africa, Trimble has 
customers across the continent who are 
leveraging its innovative solutions in the 
construction of roads, ports, commercial 
buildings, mining, modernization and 
transformation of Agriculture, logistics and 
transportation to facilitate trade, and indeed 
in the transformation of almost every facet 
of life on the continent.
For more information visit 
www.trimble.com or contact:
 William Marbell Continent Manager Africa 
at William_Marbell@trimble.com.

CCA MEMBER PROFILE

RECENT EVENTS
4/25: CCA presents “Private Discussion: 
Economic Outlook & Investment 
Opportunities in Mozambique” with guest 
speakers from Standard Bank: Chuma 
Nwokocha, Chief Executive Officer, 
Mozambique; Chris Clarkson, Head, 
Corporate & Investment Banking, Southern 
and Central Africa; and Chris Caley, Head, 
Client Coverage, Mozambique

5/4: CCA’s East Africa Working Group 
presents “Unlocking Investment 
Opportunities in Ethiopia via Technology 
and Big Data” with guest speaker Zekarias 
Amsalu, Director, Ethiopia Operations 
Asoko Insight
5/10: CCA presents “Private Lunch 
Discussion: Economic Outlook & 
Investment Opportunities in Kenya” with 
guest speakers from Standard Bank: Anton 
Marais, Head, Corporate & Investment 
Banking, Kenya; Josephat Waichungo, 
Head, Corporate & Investment Banking 
Credit, Kenya; Joe J. Alaro, Head, 
Transactional Products & Services, Kenya

5/18: CCA’s Agriculture Working Group 
presents “Aldelano’s Business Models to 
Reduce Post Harvest Losses and Address 
Water Scarcity” with guest speakers Nicole 
Smith, Chief Operating Officer, Aldelano; 
and Michael Goodwyn, Lead Engineer and 
Operations Manager, Aldelano
5/24: CCA in partnership with Africa 
Business Portal presents “Smart Agriculture: 
African Agriculture in the 21st Century” 
with guest speakers Bruce D. Cameron, 
Director, Agriculture and Project Finance, 
Overseas Private Investment Corporation; 
and Patricia Sheikh, Agribusiness Director, 
Corporate Council on Africa

6/1: CCA and The Africa Society of 
the National Summit on Africa present 
“Investment opportunities in East Africa, A 
Conversation with KCB Bank: The Largest 
Bank in East & Central Africa” with guest 
speaker Joshua Oigara, KCB Group CEO

6/13-16: CCA’s 11th Biennial U.S.-Africa 
Business Summit, Washington, DC
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PRESIDENT’S MESSAGE 
...continued from front page.

and engage with senior U.S. and African 
officials about supportive policies needed. 
U.S. and African governments need to 
engage with U.S. and African businesses to 
understand what policies are working and 
what presents challenges to those trading 
with and investing in Africa. The 2017 
AGOA Forum Private Sector Dialogue that 
CCA will host on August 8 in Lomé, Togo 
will be ground zero for this engagement.
Diversification is one of the major reasons 
CCA acquired the Africa Travel Association 
(ATA), the oldest travel organization in 
the United States dedicated to U.S.-Africa 
tourism, and is one of the reasons why I am 
excited about the upcoming World Tourism 
Conference in Kigali, Rwanda on August 
28-31. Just this month, the “UNCTAD 
Economic Development in Africa Report 
2017: Tourism for Transformative and 
Inclusive Growth” was released. “Tourism 
is a dynamic sector with phenomenal 
potential in Africa. Properly managed, it 
can contribute immensely to diversification 
and inclusion for vulnerable communities,” 
said Mukhisa Kituyi, the Secretary-General 
of UNCTAD. Today, Africa accounts for 
just 3% of the total revenue generated 
from global tourism but it is the fastest 
growing tourism region after Southeast 
Asia. U.S. companies, including Marriott 
International, Uber Technologies Inc., and 
Expedia Inc., are already investing in the 
African travel and tourism sector.
Beyond those companies directly involved 
in tourism, it is my hope that at the 41st 
Annual World Tourism Conference, our 
members and other companies involved 
in sectors such as energy, infrastructure, 
finance and trade will also recognize 
tourism in Africa for the incredible 
opportunity that it is. As countries and 
businesses look to boost African tourism, 
these related sectors will be crucial to its 
success. A higher volume of tourists will 
require support and investment in projects 
such as new and upgraded airports, more 
hotel development, reliable power and a 
well-developed supply chain.
ing the U.S.-Africa Business Summit, 
President Nyusi of Mozambique gave 
CCA the highest compliment, noting 
that “when others looked at Africa as a 
marginalized continent host to various 
problems, ranging from armed conflicts, 
natural disasters, chronic poverty and 
political instability, this organization 
looks at Africa as a continent of hope. It 
visualizes an African continent of great 
potential and immense opportunities that 
are likely to transform it and mainstream it 
into the global economy.” This is what CCA 
and its members are all about – realizing 
the full potential of U.S.-Africa trade and 
investment. I urge you to join us at the 
AGOA Forum Private Sector Dialogue 
in Togo and then at the World Tourism 
Conference in Rwanda where we will 
discuss how trade, tourism, and investment 
are critical for the mutual benefit and 
development of both U.S. and African 
businesses and people.
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2017 CALENDAR OF EVENTS

JUNE
13-16 | Washington, DC

CCA’s 11th Biennial U.S.-Africa Business Summit

AUGUST
8 | Lomé, Togo

Private Sector Roundtable at AGOA Forum
28-30 | Kigali, Rwanda

41st Annual World Tourism Conference

SEPTEMBER
UNGA | New York, NY

Heads of State Roundtables on: Health, Infrastructure/Financing, Security, and Doing Business Tourism Forum 
in partnership with NYU Africa House

OCTOBER
TBD | Des Moines, IA

U.S.-Africa Agribusiness Forum

Working Groups
CCA will host working group meetings on the continent and in the U.S. on focus issues: Agribusiness, 

Capacity Building, Energy, Finance, Health, ICT, Infrastructure, Security, Tourism and Trade. In addition, there 
will be regional-focused working groups.

Trade Missions | TBD
CCA trade missions and reverse trade missions TBD

*Please note events are subject to change


